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Instruction 1(b). Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934
or Section 30(h) of the Investment Company Act of 1940
Check this box to indicate that
trar?gacti; v(v)z);s (r)ngdlecguersuanto a
contract, instruction or written plan for
the purchase or sale of equity securities
of the issuer that is intended to satisfy
the affirmative defense conditions of
Rule 10b5-1(c). See Instruction 10.
1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
. Duolin 0, Inc. [ DUOL (Check all applicable)
Hacker Severin Duolingo, Inc. [ ] Director 10% Owner
Officer (give title Other (specify
o
(Last) (First (Middile) 3. Date of Earliest Transaction (Month/Day/Year) below) pelow)
C/O DUOLINGO, INC. 5900 PENN AVENUE 12/11/2024 Chief Tech Officer, Co-Founder
5900 PENN AVENUE
(Street) 4. If Amendment, Date of Original Filed (Month/Day/Year) 6. Individual or Joint/Group Filing (Check Applicable Line)
PITTSBURGH PA 15206 Form filed by One Reporting Person
Form filed by More than One Reporting Person
(City) (State) (Zip)
Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1. Title of Security (Instr. 3) 2. T 2A. D d 3. 4. Securities Acquired (A) or Disposed 5. Amount of 6. Ownership 7. Nature of
Date Execution Date, | Transaction | Of (D) (Instr. 3, 4 and 5) Securities Form: Direct Indirect
(Month/Day/Year) | if any Code (Instr. Beneficially (D) or Indirect | Beneficial
(Month/Day/Year) | 8) Owned Following (1) (Instr. 4) Ownership
Reporteq (Instr. 4)
Code |V Amount ES; °f | price '(I;:]asr::a;gg:(:))
Class A Common Stock 12/11/2024 C 188,901 A $0 188,973 D
Class A Common Stock 12/11/2024 st 900 D | $321.2915@ 188,073 D
Class A Common Stock 12/11/2024 s 622 D | $322.7295® 187,451 D
Class A Common Stock 12/11/2024 st 2,482 D | $323.4003® 184,969 D
Class A Common Stock 12/11/2024 st 1,700 D | $324.8834% 183,269 D
Class A Common Stock 12/11/2024 s 2,257 D | $325.7078® 181,012 D
Class A Common Stock 12/11/2024 st 3,327 D | $326.80217 177,685 D
Class A Common Stock 12/11/2024 st 1,927 D | $328.0988® 175,758 D
Class A Common Stock 12/11/2024 st 2,389 D | $329.0232® 173,369 D
Class A Common Stock 12/11/2024 st 904 D |$330.239810 172,465 D
Class A Common Stock 12/11/2024 st 1,501 D |$331.12790D 170,964 D
Class A Common Stock 12/11/2024 st 2,110 D |$332.09450» 168,854 D
Class A Common Stock 12/11/2024 st 4,224 D | $333.16420% 164,630 D
Class A Common Stock 12/11/2024 st 8,370 D | $334.2356(% 156,260 D
Class A Common Stock 12/11/2024 st 7,683 D |$335.10551% 148,577 D
Class A Common Stock 12/11/2024 st 11,554 D |$336.070709 137,023 D
Class A Common Stock 12/11/2024 st 3,992 D |$337.3306(7 133,031 D
Class A Common Stock 12/11/2024 st 1,311 D $338.11201%) 131,720 D
Class A Common Stock 12/11/2024 st 6,781 D $339.31209 124,939 D
Class A Common Stock 12/11/2024 st 17,469 D |$340.345729 107,470 D
Class A Common Stock 12/11/2024 st 14,026 D | $341.4177@Y 93,444 D
Class A Common Stock 12/11/2024 s 39,297 D |$342.47592» 54,147 D
Class A Common Stock 12/11/2024 st 27,536 D |$343.3779%» 26,611 D
Class A Common Stock 12/11/2024 st 23,975 D | $344.2585%% 2,636 D
Class A Common Stock 12/11/2024 s(h 1,064 D $351.16 1,572 D
Class A Common Stock 12/11/2024 s 1,500 D $352.72 72 D
Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
1. Title of | 2. 3.Tr 3A. D d 4. 5. Number of 6. Date Exercisable and | 7. Title and Amount of | 8. Price of | 9. Number of | 10. 11. Nature
Derivative | Conversion | Date E tion Date, Tr i Derivative Expiration Date Securities Underlying Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/Day/Year) | if any Code (Instr. | Securities (Month/Day/Year) Derivative Security Security Securities Form: Beneficial
(Instr. 3) Price of (Month/Day/Year) | 8) Acquired (A) or (Instr. 3 and 4) (Instr. 5) Beneficially Direct (D) Ownership
Derivative Disposed of (D) Owned or Indirect | (Instr. 4)
Security (Instr. 3, 4 and 5) Following () (Instr. 4)

Reported



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001870272
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001562088

. Transaction(s)
Table Il - irlval}‘ jecurltu S Acqlllﬁd Disg %%elgtg or Ben* %&)m)va ned (Instr. 4)
(elgoaplits, dalls, wamants| ppticnsk coumy erﬂb leisec
Stocke of | 2. 3. Tr i 3A. D d 4. 5. Numbér of 6. Date Exerdjisable and <C'1"a;'s"é\n i Amount of 8. Price of | 9. Number of 10. 11. Nature
Optiontive | Conyareion | Date E ion Date, | Tr i Derivative Expiration Ur oot Deriy=tive | derivative Ownership || of Indirect
(Iﬁgm o |or ABise | Mcl2/11/2024ar) | if any cMie (nstr. | Securitiels 61,000 (Mor-?-’f}Dayh e02/14/2029 Commo“e 81161,900 Secaty | Securitles Forn Beneficial
Buy)r 3) Price of (Month/Day/Year) | 8) Acquired (A) or (|ISt0Ckl and 4) (Instr. 5) Beneficially Direct (D) | Ownership
Derivative Disposed of (D) i
Class B Security (Instr. 3, # and 5) Class A Following (1) (Instr. 4)
- _ | vt
Common 6) 12/11/2024 C 161,000 @6) @6 | Common | 161,000 $0 RerST§ 545 D
Stock Stock
Amount or b
Class B L Class A (Instr. 4)
Dat Expjsation N
26 26
(SItcz)r:linon (26) 12/11/2024 cSelv |m 161,000 Eror20) i to | Dot f Cgrtr:)r:li)n 161,000 $0 57,845 D
(S)togk Class B
ption $14.42 12/11/2024 M 27,901 (25) 12/12/2029 | Common | 27,901 $0 145,599 D
(Right to Stock ’
Buy)
Class B Class A
Common (26) 12/11/2024 C 27,901 (26) (26) Common | 27,901 $0 85,746 D
Stock Stock
Class B Class A
Common (26) 12/11/2024 C 27,901 (26) (26) Common | 27,901 $0 57,845 D
Stock Stock
Class B Class A See
Common (26) (26) (26) Common | 2,956,917 2,956,917 I footnote®?
Stock Stock ootnote

Explanation of Responses:
1. The sale was effected pursuant to the Reporting Person's Rule 10b5-1 trading plan adopted on September 11, 2024.

2. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $320.68 to $321.49, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.
3. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $322.17 to $323.15, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.

4. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $323.17 to $324.00, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.
5. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $324.28 to $325.24, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.

6. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $325.28 to $326.23, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.

7. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $326.28 to $327.22, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.
8. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $327.39 to $328.35, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.

9. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $328.40 to $329.24, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.

10. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $329.68 to $330.67, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.

11. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $330.68 to $331.59, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.

12. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $331.68 to $332.63, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.

13. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $332.72 to $331.71, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.

14. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $333.77 to $334.75, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.

15. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $334.77 to $335.76, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.

16. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $335.77 to $336.67, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.

17. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $336.80 to $337.71, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.

18. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $337.81 to $338.73, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.

19. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $338.84 to $339.82, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.

20. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $339.84 to $340.83, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.

21. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $340.85 to $341.83, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.

22. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $341.85 to $342.84, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.

23. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $342.85 to $343.84, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.

24. The price reported in Column 4 is a weighted average sale price calculated by the broker executing the sales. These shares were sold in multiple transactions at prices ranging from $343.87 to $344.82, inclusive. The
Reporting Person hereby undertakes to provide to the Securities and Exchange Commission staff, the Issuer, or a security holder of the Issuer, upon request, full information regarding the number of shares sold at each
respective price within the range set forth in this footnote.

25. The shares subject to the option are fully vested and exercisable.

26. Each share of Class B Common Stock is convertible at any time at the option of the Reporting Person into one share of Class A Common Stock and has no expiration date. Each share of Class B Common Stock will
convert automatically into one share of Class A Common Stock in connection with: (i) any transfer, whether or not for value, except for certain permitted transfers further described in the Issuer's amended and restated
certificate of incorporation, (ii) such time as the aggregate number of shares of Class B Common Stock outstanding ceases to represent 5% of the aggregate number of shares of Common Stock outstanding, and (iii) the
death of the Reporting Person.

27. Shares held by SBH Trust dated March 10, 2020, of which Reporting Person is Trustee.
Remarks:




/s/ Stephen Chen, as Attorney-in- 12/13/2024

Fact for Severin Hacker -
** Signature of Reporting Person Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.



