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Item 1.01 Entry into a Material Definitive Agreement

On December 18, 2023, Duolingo, Inc. (the “Company”), as sub-subtenant, entered into an Agreement of Sub-Sublease, dated December
18, 2023 (the “Sub-Sublease”), with Spotify USA Inc., as Sub-Sublandlord (the “Sub-Sublandlord”) for 85,666 square feet of office space in
the building located at 4 World Trade Center, 150 Greenwich Street, New York, New York 10007 for use as additional office space. The term
of the Sub-Sublease will commence on or around January 1, 2024, subject to consent to the Sub-Sublease by the building owner, 4 World
Trade Center, LLC, and, its subtenant in the building, the Port Authority of New York and New Jersey. The term of the Sub-Sublease will
expire on April 29, 2034.

The initial base rent is $62 per rentable square foot per annum (i.e., $442,608 per month) on a triple
net basis, increasing to $67 per rentable square foot per annum (i.e., $478,301 per month) at the beginning of the sixth year of the lease
term. Payment of rent will commence 20 months after commencement of the Sub-Sublease. In lieu of a security deposit, the Company is
obligated to provide an irrevocable stand-by letter of credit to the Sub-Sublandlord in the amount of $2,655,646.

The Sub-Sublease contains customary events of default, representations, warranties and covenants.

The foregoing summary of the Sub-Sublease is only a summary of the material terms of the Sub-Sublease, does not purport to be a
complete description of the rights and obligations of the parties thereunder, and is qualified in its entirety by reference to the full text of the
Sub-Sublease, a copy of which will be filed as an exhibit to the Company’s Annual Report on Form 10-K for the fiscal year ended December
31, 2023.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant

The information under Item 1.01 of this Current Report on Form 8-K is hereby incorporated into this Item 2.03 by reference.
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